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UNAUDITED STANDALONE FINANCIAL RESULTS
~Croresl

QuilrterEnded Nine Monttu Ended Ye••. Ended

". Particulars 31.12.2014 30-09.2014 31.12.2013 31.12.2014 31.12.2013 ]1.03.2014
N•. (Unaudited) (Unaudited) (UniJudited) (Unaudited) (Unaudited] (Audited)
PART I, Income from operations

a) Net 5alesllncome from operations 734.13 n4.87 821.99 2437.20 2456.23 3199.98
(Net of excise duty)

bJ Other Operating Income .52 5.73 10.96 20.01 28.98 34'"
Total Income from operations (net) 740.65 780.60 832.95 2457.21 2485.21 ]134.82

2 Expenses
a) Cost of materials consumed 241.90 '20" 257.46 880.75 840.12 1097.51
bJ Purcnases of stock-in-trade 31.06 29.16 ,8.8, 88.24 64.63 9(1,49
c) Changes In inventories of finished goods, (0.33) (79.06) 1.76 (82.79) (19.49) (60.63)

work-in-progress and stock-in-trade
d) Employee b~eliu expense 134.37 137.53 124.32 410.82 359.42 477..86
e) Depreciation and amortlsatlon expense 41.99 39.61 25.58 119.51 74.91 100..89
f) Other expenses 212.51 23734 213.24 673.36 617.64 824.36
Total Expenses 661.50 685.44 641.19 2089.89 1937.23 2530.48, Profit from operations before other
lncome, foreign exchange tranyctlonsl
trandadons Cglln)Jloss, finance costs"
except!onalltems (1-21 79.15 95.16 191.76 357.32 547.98 704.34

4 Other Income • .44 8.71 5.42 21.44 15.20 21.43, Profit from ordinary activities bdoreforelgn
exchange transactloMltranslatlons (9alnl/loss,
finance cost & exceptlonalltems (3+4) 85.59 103.87 197.18 388.76 56].18 725.77

• Foreign elCchange transaetlonsJ
translations (gain) I loss 11.15 93. 2.42 18.25 90.29 72.10

7 FInance costs ,., 5.74 5.••• 17.35 'B.30 24.5B
8 Profit from ordinary activities after foreign

elCchange traruaetlonsltranslations (galn)Aoss,
finallCe cost but beforeexceptJonaJ Items (5~n 685' 8an 189.32 35].16 454.59 629.09

9 Exceptional Item - - - -
10 Profit from ordinary activities before talC(8-9) 685' san 189.32 353.16 454.59 629.09
11 Tax Expense

Current. net of 5hort/{Excess) provision
of earlier years '4.22 18.85 39.85 74.22 95.50 135.00
Deferred 12.80 &62 10.35 30.62 18.75 16.72

12 Net Profit from ordinary aetMtles
after tax (I ().11) 41.53 61.30 139.12 248.32 340.34 477.37

13 Extraordinary Items (net of tax expense) - - - - -
'4 Net Profit for tIHl period (U-ll) 41.53 61.30 139.U 248.32 340.34 4n.37
15 Paid-up equity share capital

(Face value of~ 2/- each) 25.24 25>4 25.24 25>4 25>4 25.24,. Reserves exdudlng revaluation reserve - - - 1956.37
'7 Earnings per share m

Basic 3.29 ••• 11.02 19.68 26.97 37.83
Diluted 3.29 ••• 11.02 19.68 26.97 37.83

PARTll

A PAR11CULARSOf SHAREHOLOING, Public shareholdlng
- Number of shares 68280954 68280954 68287983 68280954 68287983 68280954

Percentage of sharehokllng 54.11% 54.It'*' 54.11% 54.11% 54.11% 54.1''''
2 Promoters and Promoter group share holding

al Pledged / Encumbered
Number of Shares 1240350 690350 1709350 1240350 1709350 1290350
Percenlage of Shares (as a '*' ofthe 2.14'16 1.19% 2.95% 2.14% 2.95% 2.23%
total sharehoJdlng of promoter and
promoter group]
Percentage of Shares (as a 'l6oofthe 0.98'16 0"'% 1.35% 0.98% 1.35'16 1.02%
total share capital of the Company)

b) Non - encumbered
- Number of Shares 56677805 57227805 56201776 56677805 56201776 56627805- Percentage of5hares (as a % ofthe 97.86% 98.81% 97.05% 97.86% 97.05'16 97.77%
total shareholdmg of promoter and
promoter group)

- Percentage of Shares (as a % of the 44.91% 45.35% •••.••% 44.91% 44.54% ..•~'"total share capital of the Company)
B NUMBEROF INVESTORCOMPLAINTS

Pending at the beginning of the quarter -
Received during the quarter 7
DIsposed of during the quarter 7
Remaining unresolved at the end of the quarter

By.
For Ip(iII

NotH:

1. Theaboveunaudltedflnandal r~ults.il5 reviewed by the Audit Committee, were approved and taken on record by the Board olDirectorsin their
meeting held on 7th February.201 5.

2. In accordance with the provlsionsof5chedule IIto the Companies Act2013. effective from 1st ApriL2014, the Company ha5 revised the useful lives oflts
fixed assets. Asa consequence of such r~slOl\ the charge for depreciation Ishigher than the prevk:lusly applied rates byf 9.00 crores for the current
quarter and ~ 29.09 crores for nine montlu ended 31s1 December, 2014. For a5sets that have completed the useful lives as IIconsequeroce of the

~aforesald revision, the carrying value as on 1st ApriL2014 of ~ 13.26 crores has been charged to the opening balance ofth", surplus In Statement of
£;:4~"land loss. Deferred tax effect thereon of f 4.51 crores Isalso adjusted In the opening baJanQ'ofthe surplus In 5tatementofProfit and Loss.
. ff.~':.dllors of the Company~carrled outthe limited review ofthe above unaudited finandal resultsin temn of dause 41 oftheUstlng Agreement.
4. Ttfe9~pany has onlyone reportable prlmarybuslness segment viz. 'Pharmaceuticals~

b S.. Pr\Wbus yearfigureshave been regrouped and rearrangedwherever necessarv.a, :-;1 .,

~~~
WMUmb.al

Date 7th FebNary, 201 5
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PRESS RELEASE

Ipea Laboratories Q3 FY15 Financial Results

Mumbai, February 7, 2015: Ipca Laboratories Limited today announced its unaudited standalone

financial results for the third quarter ended 31" December, 2014.

Key Highlights of Q3 FY15

• Net Total Income down 11% at Rs. 747.09 crores.

• Domestic formulations income up 13% at Rs.278.67 crores.

• Exports Income down 22% at Rs.418.45 crores.

• EBIDTA margin@ 16.36 %.

• Net Profit at Rs. 41.53 crores down 70%.

Q3 FY15 at a glance (Rs. Crores)

Particulars Q3 FY15 Q3 FY14 Growth

Net Total Income 747.09 838.37 -11 %

Export Income 418.45 533.77 -22%

EBITDA 121.14 217.34 -44%

EBITDA Margin 16.36% 26.09% -
Profit before Forex (gain) /1055 and tax 79.70 191.74 -58%

Forex (gain) /Ioss 11.15 2.42 -
Net Profit after Forex (gain) /1055 and tax 41.53 139.12 -70%

Earnings per share of Rs. 2/- each (Rs.) 3.29 11.02 -70%
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Q3 FY15 Revenue break-up IRs. (rores)

Particulars Q3 FY15 Q3 FY14 Growth
Formulations
Domestic 278.67 246.33 13%
Exports 305.09 388.64 -21%

Total Formulations 583.76 634.97 -8%
APls
Domestic 37.01 41.89 -12%
Exports 113.36 145.13 -22%

Total APls 150.37 187.02 -20%
Grand Total 734.13 821.99 -11 %

Key Highlights of 9 months FY15

• Net Total Income down 1% at Rs. 2478.65 crores.

• Domestic formulations income up 16% at Rs.899.77 crores.

• Exports Income down 11% at Rs. 1391.76 crores.

• EBIDTA margin @ 19.81%.

• Net Profit at Rs.248.32 crores down 27%.

9 months FY15 at a glance IRs. (rores)

Particulars 9 months 9 months Growth
FY15 FY14

Net Total Income 2478.65 2500.41 -1%

Export Income 1391.76 1555.36 -11%

EBITDA 486.83 622.89 -22%

EBITDA Margin 19.81% 25.06% -
Profit before Forex (gain) / loss and tax 371.41 544.88 -32%

Forex (gain) / loss 18.25 90.29 -
Net Profit after Forex (gain) / loss and tax 248.32 340.34 -27%

Earnings per share of Rs.2/- each (Rs.) 19.68 26.97 -27%

Ipca Laboratories Ltd.
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9 months FY15 Revenue break-up (Rs.
(rares)

Particulars 9 months FY15 9 months FY14 Growth
Formulations
Domestic 899.77 772.86 16%
Exports 999.04 1088.67 -8%

Total Formulations 1898.81 1861.53 2%
APls
Domestic 145.67 128.01 14%
Exports 392.72 466.69 -16%

Total APls 538.39 594.70 -9%
Grand Total 2437.20 2456.23 -1%

About Ipca Laboratories:

Ipca is a fast growing pharmaceutical company with a strong thrust on exports which now account

for 56% of Company's income. Ipca is vertically integrated and produces finished dosage forms and

active pharmaceutical ingredients

End: Unaudited Standalone Financial Results

Contact Information:

Harish P. Kamath, Corporate Counsel & Company Secretary at harish.kamath@iDca.comor on +91~22-62106050
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